write 400–600 words that respond to the following questions with your thoughts, ideas, and comments. 
Davy Jones, a new tax client, walks into your office and informs you that he owns a charter fishing business. Jones is curious about the different legal structures (business forms) that are available for his business, including the sole proprietorship, partnership, S corporations, and C corporations.  
· Prepare a memorandum for Jones (and post it to the discussion forum) providing an overview of these 4 business forms.  
· Provide an explanation of the advantages and disadvantages of each business form, including a discussion on how the IRS collects income tax from each.  
· In your discussion on taxation, include the form names and numbers used for each business in reporting income to the Internal Revenue Service.
Responses to Other Students: Respond to at least 2 of your fellow classmates with at least a 100-word reply about their Primary Task Response regarding items you found to be compelling and enlightening. To help you with your discussion, please consider the following questions: 
· What did you learn from your classmate's posting? 
· What additional questions do you have after reading the posting? 
· What clarification do you need regarding the posting? 
· What differences or similarities do you see between your posting and other classmates' postings? 
For assistance with your assignment, please use your text, Web resources, and all course materials.
write 400–600 words that respond to the following questions with your thoughts, ideas, and comments.
In today’s business environment, it is very popular to structure a business entity as a Limited Liability Company (LLC). Sole proprietorships and partnerships may utilize this legal structure. An LLC may be taxed in different ways depending on the election made on the Form 8832 Entity Classification Election. 
· Explain what an LLC is and some of the advantages of this business form. 
· Discuss how an LLC is taxed when there is a single member and when there are multiple members, and include the tax forms (and names of the forms) required when filing taxes for an LLC.  
· Be sure to include in your discussion 3 different ways in which an LLC may file its tax returns, depending on the elections made on form 8832 and the number of members.

